NOTICE

NOTICE is hereby given that the 17t Annual General Meeting (“AGM”) of the Members of Suyog Gurbaxani Funicular
Ropeways Limited (“the Company”) will be held through Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”)
on Tuesday, September 29, 2026 at 11:30 a.m. (IST) to transact the following businesses:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Audited Financial Statements (Standalone and Consolidated) of the Company for the
financial year ended March 31, 2026, together with the reports of the Board of Directors and Auditors thereon.

2. To re-appoint Mr. Suyash Shivshankar Lature (DIN: 09423584), as a Director, who is liable to retire by rotation and being
eligible, offers himself for re-appointment.

3. Tore-appoint Mr. Aditya Rajkumar Gurbaxani (DIN: 06731918), as a Director, who is liable to retire by rotation and being
eligible, offers himself for re-appointment.

4. To declare Dividend of Re. 0.50 (Rupee fifty paise only) per Equity Shares for the financial year ended March 31, 2026.

SPECIAL BUSINESS:

5.

Appointment of Mr. B. Padmanabhan (DIN: 01987724) as an Independent Director

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150 and 152, Schedule IV and other applicable provisions,
if any, of the Companies Act, 2013 (“the Act”) and the Rules made thereunder, and the applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) [including any statutory
modification(s) or re-enactment(s) thereof for the time being in force], the provisions of the Articles of Association of
the Company and based on the recommendations of the Nomination and Remuneration Committee and the consent of
Board of Directors of the Company, the approval of the Members be and is hereby accorded for appointment of Mr. B.
Padmanabhan (DIN: 01987724), who was appointed as an Additional Director (Non-Executive, Independent) by the
Board of Directors with effect from January 13, 2026, and who has submitted a declaration confirming that he meets the
criteria ofindependence under Section 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations, and is eligible
for appointment under the provisions of the Act, the Rules made thereunder and the Listing Regulations, and in respect
of whom the Company has received a Notice in writing under Section 160(1) of the Act proposing his candidature for the
office of a Director, be and is hereby appointed as an Independent Director for a term of 5(five) consecutive years with
effect from January 13, 2026 till January 12, 2031 and that he shall not be liable to retire by rotation;
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RESOLVED FURTHER THAT any Director(s) of the Company or Key Managerial Personnel, be and is hereby severally
authorized to sign, execute, submit and file the relevant forms, documents etc. with the office of the Registrar of Companies
as perthe applicable provisions of the Act and to do all acts, deeds and things as may be deemed necessary to give effect

to this resolution.”

By the order of the Board of Directors

For Suyog Gurbaxani Funicular Ropeways Limited

Sd/-

Ameya Dhananjay Bodas

Place: Mumbai Company Secretary and Compliance Officer
Date: August 18, 2026 M. No.- A50027

Registered Office:

18, Suyog Industrial Estate, 15t Floor, LBS Marg,
Vikhroli (West), Mumbai - 400083

CIN: L45203MH2010PLC200005

Email: investor@sgfrl.com

website: www.sgfrl.com
Tel: 22-25795516;
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NOTICE

NOTES FOR SHAREHOLDERS’ ATTENTION:

1.

An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”) relating to the Item No.5
forms part of this Notice. Additional information, pursuant to Regulation 36(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘SEBI Listing Regulations’) and Secretarial
Standard - 2 on General Meetings, issued by The Institute of Company Secretaries of India, in respect of Director retiring
by rotation seeking appointment/ re- appointment at this Annual General Meeting (‘Meeting’ or ‘AGM’) is furnished forms
part of the Explanatory Statement to this Notice.

Ministry of Corporate Affairs (“MCA”) vide its General Circulars Nos. 14/2020 dated April 08, 2020, 17/2020 dated April
13, 2020, 20/2020 dated May 05, 2020, and subsequent circulars issued in this regard, the latest being General Circular
No.03/2025 dated September 22,2025, (‘MCA Circulars’), Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 03, 2024 issued by SEBI (“the Circulars”) has permitted the holding of the AGM through Video Conferencing
(“VC”) orthrough Other Audio-Visual Means (“OAVM”), without the physical presence of the Members ata common venue.

In compliance with the provisions of the Act, SEBI Listing Regulations, the SEBI and MCA Circulars, the 17" AGM of the
Company is being held through VC/OAVM on Tuesday, September 29, 2026 at 11:30 a.m. (IST). The proceedings of the
AGM will be deemed to be conducted at the Registered Office of the Company, i.e. 18, Suyog Industrial Estate, 15t Floor,
LBS Marg, Vikhroli (West) Mumbai — 400083.

As per the provisions of Clause 3. A. Il. of the General Circular No.20/2020 dated May 05, 2020, the matters of Special
Business as appearing at Item No. 5 of the accompanying Notice, are considered to be unavoidable by the Board and
hence forms part of this Notice.

Pursuant to the provisions of the act, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the company. Since this AGM is being held
pursuantto the MCA circulars through VC/OAVM, the requirement of physical attendance of members has been dispensed
with. Accordingly, the Facility for appointment of proxies by members will not be available for this AGM and hence, the
Proxy Form, Attendance Slip and Route Map of AGM are not annexed to this notice.

Further, in terms of the provisions of Sections 112 and 113 of the Act read with the said Circulars, Corporate Members are
entitled to appoint their authorized representatives to attend the AGM through VC/OAVM on their behalf and participate
thereat, including cast votes by electronic means (details of which are provided separately, hereinbelow). Institutional/
Corporate Shareholders (i.e., other than individuals, HUF, NRI, etc.) are required to send a scanned copy (PDF/JPG Format)
of its Board or governing body Resolution/Authorization etc., authorizing its representative to attend the AGM through VC/
OAVM onits behalf and to vote through remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer
by e-mail through their registered e-mail address to scrutinizer at amruta@csamrutagiradkar.com a copy marked to the

Company atinvestor@sgfrl.com andto its Registrar and Transfer Agenda (“RTA”) atieinward.ris@kfintech.com. Institutional

shareholders (i.e. other than individuals, HUFs, NRIs, etc.) can also upload their Board Resolution/Power of Attorney/
Authority Letter, etc. by clicking on “Upload Board Resolution/Authority Letter”, etc. displayed under “e-voting” tab in
their login.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and 15 minutes after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation atthe AGM
through VC/OAVM will be made available to at least 1000 members on first come first served basis. This will not include
large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key
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1.

12.

04

Managerial Personnel, the Chairman of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come first
served basis. The detailed instructions for joining the meeting through VC/OAVM form part of the Notes to this Notice.

The attendance of the Members attending the AGM through VC/ OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

In case of Joint holders, the Members whose name appears as the first holder in the order of names as per the Register
of Members of the Company will be entitled to vote at the AGM.

Members are requested to send all their documents and communications pertaining to shares to KFin Technologies
Limited, Registrar and Share Transfer Agent (RTA) of the Company at their address at Karvy Selenium, Tower-B, Plot No
31 & 32, Gachibowli, Hyderabad, Telangana 500032, Telephone No. 4067162222 email: einward.ris@kfintech.com, for
both physical and demat segment of Equity Shares. Please quote on all such correspondence - “Unit —Suyog Gurbaxani

Funicular Ropeways Limited”.

In terms of Sections 101 and 136 of the Act read with the relevant Rules made thereunder and Regulation 34 and 36 of
the Listing Regulations read with SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/8 dated June 05, 2025, Companies can send
Annual Reports and other communications through electronic mode. The Company is sending this AGM Notice along
with the Annual Report for FY 2025-26 in electronic form only to those Members whose email addresses are registered
with the Company/ RTA/ NSDL and/or Central Depository Services (India) Limited (‘CDSL’), (NSDL and CDSL collectively
‘Depositories’) as on Friday, September 04, 2026. The Company shall send the physical copy of the Annual Report for
FY 2025-26 only to those Members who specifically request for the same atinvestor@sgfrl.com or einward.ris@kfintech.

com mentioning their Folio numbers/DP ID and Client ID. The Notice convening the AGM and the Annual Report for
FY 2025-26 have been uploaded on the website of the Company at www.sgfrl.com, the website of BSE Limited (‘BSE’)
at https://www.bseindia.com/ on which the equity shares of the Company are listed and on the website of NSDL at www.

evoting.nsdl.com The Company has sent a letter by physical mode to those shareholders who have not registered their
email addresses with the Company or with their respective Depository Participants. The said letter provides the web-link
along with the exact path to access the Annual Report for the financial year 2025-26 and the Notice of the AGM, which
are available on the Company’s website at www.sgfrl.com .

Members holding shares in physical mode and who have not updated their email addresses with the Company are
requested to update their email addresses by writing to the Company at investor@sgfrl.com along with the copy of the

signed request letter mentioning the name and address of the Member, self-attested copy of the PAN card and self-
attested copy of any document (Eg.: Driving License, Election Identity Card, Passport) in support of the address of the
Member. Members holding shares in dematerialized mode are requested to register/update their email addresses with
the relevant depository Participants. In case of any queries/difficulties in registering the e-mail address, Members may

write at investor@sgfrl.com.

Members may please note that SEBI Circular dated January 25, 2022, as amended, has mandated Listed Companies to
issue securities in demat form only, while processing service requests viz. Issue of duplicate securities certificate; claim
from Unclaimed Suspense Account; Renewal/Exchange of securities certificate; Endorsement; Sub-division/ Splitting
of securities certificate; Consolidation of securities certificates/folios; Transmission and Transposition. Accordingly,
Members are requested to make service requests by submitting a duly filled and signed Form ISR—4, the format of which
is available on the Company’s website at www.sgfrl.com and on the website of the RTA at www.kfintech.com.Ilt may be
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13.

14.

15.

16.

17.

noted that service request can be processed only after the folio is KYC compliant. In terms of Regulation 40(1) of the
Listing Regulations, as amended, and SEBI, vide its notification dated January 24, 2022, as amended, has mandated, that
all requests for transmission and transposition shall be processed only in dematerialised form. In view of the same and to
eliminate all risks associated with physical shares and avail various benefits of dematerialisation, Members are advised
to dematerialise the shares held by them in physical form. Members can contact the Company or RTA, for assistance in
this regard.

To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change
in address or demise of any member as soon as possible. Members are also advised not to leave their demat account(s)
dormant for long. Periodic statement of holdings should be obtained from the concerned Depository Participant and
holdings should be verified.

Members who hold shares in physical form can nominate a person in respect of all the shares held by them singly or jointly.
Members who hold shares in single name are advised, in their own interest to avail of the nomination facility.

As per the provisions of Section 72 of the Act, the facility for making nomination is available to the Members in respect of
the shares held by them. Members who have not yet registered their nomination, are requested to register the same by
submitting Form No. SH-13. If a Member desires to opt-out or cancel the earlier nomination and record a fresh nomination,
the Member may submit the same in Form ISR-3 or Form SH-14, as the case may be. The said forms can be downloaded
from the Company’s website at www.sgfrl.com. Members are requested to submit the said form to their respective
Depositories in case the shares are held in electronic form, and to the RTA in case the shares are held in physical form,
quoting the folio number

Members holding shares in dematerialized form are requested to intimate all changes pertaining to their bank details such
as bank account number, name of the bank and branch details, MICR code and IFSC code, mandates, nominations, power
of attorney, change of address, change of name, e-mail address, contact numbers, etc., to their depository participant (DP).
Changes intimated to the DP will then be automatically reflected in the Company’s records which will help the Company
andthe Company’s RTA, KFin Technologies Limited to provide efficient and better services. The Company will not entertain
any direct request from such Members for change of address, transposition of names, deletion of name of deceased
joint holder and change in the bank account details. Members holding shares in physical form are requested to intimate
such changes to the Company or RTA at Karvy Selenium, Tower-B, Plot No 31 & 32, Gachibowli, Hyderabad, Telangana
500032. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in securities
market. Members holding shares in electronic form are, therefore, requested to submit the PAN to their depository
participants with whom they are maintaining their demat accounts. Members holding shares in physical form can submit
their PAN details to RTA.

Members who hold shares in physical form in multiple folios in identical names or joint holding in the same order of names
are requested to send to the Company or RTA, the details of such folios together with the share certificates and self-
attested copies of the PAN card of the holders for consolidating their holdings in one folio. A consolidated share certificate
will be issued to such Members after making the requisite changes. The consolidation will be processed in demat form.
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18.

19.

20.

21.

22.

23.
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Members are requested:
« To quote their folio number/ DP ID and Client ID in all correspondence.

- To notify immediately change of their address and bank particulars to the RTA in case the shares are held in
physical form; and in case the shares are held in dematerialized form, the information should be passed on
directly to their respective Depository Participant and not to the Company / RTA, without any delay.

The Statutory Registers and documents referred to in the Notice and Explanatory statement are open for inspection by
the Members at the Registered office of the Company on all days (excluding Saturdays and Sundays) between 11.00 a.m.
to 1.00 p.m. upto the date of the 17" AGM.

Non-resident Indian shareholders are requested to inform about the following immediately to the Company or its Registrar
and Share Transfer Agent or the concerned Depository Participant, as the case may be:

- the change in the residential status on return to India for permanent settlement, and
« the particulars of the NRE account with a Bank in India, if not furnished earlier.

Members can submit their questions including speaker registration in advance with regard to the accounts or any other
matter to be placed at the AGM by sending an e-mail to the Company at einward.ris@kfintech and marking a copy to

evoting@nsdl.co.in mentioning their name, DP ID-Client ID/ Folio number between Tuesday, September 22, 2026 to

Thursday, September 24, 2026. At the AGM, such questions will be answered by the Company suitably. The Company
reserves the right to restrict the number of questions and number of speakers, depending upon the availability of time,
for smooth conduct of the AGM.

SEBI vide Circular Nos. SEBI/HO/OIAE/OIAE_IAD-1/P/ CIR/2023/131 dated July 31,2023, and SEBI/HO/OIAE/ OIAE_IAD-
1/P/CIR/2023/135 dated August 04, 2023, read with Master Circular No. SEBI/HO/ OIAE/OIAE_ IAD-1/P/CIR/2023/145
dated July 31, 2023 (updated as on August11, 2023), has established a common Online Dispute Resolution Portal (“ODR
Portal”) for resolution of disputes arising in the Indian Securities Market

Pursuant to above mentioned circulars, post exhausting the option to resolve their grievances with the RTA/ Company
directly and through existing SCORES platform, the Member can initiate dispute resolution through the ODR Portal (https://

smartodr.in/login)

Norms for furnishing of PAN, KYC, Bank details and Nomination: To mitigate unintended challenges on account of
freezing of folio, SEBI vide circular dated November 17, 2023 has done away with the provision regarding freezing of
folios not having PAN, KYC and nomination details. Further, SEBI, vide its circular dated November 3, 2021 (subsequently
amended by circulars dated December 14, 2021, March 16, 2023 and May 07, 2024) has mandated that with effect from
April 1,2024, dividend to security holders holding securities in physical form, shall be paid only through electronic mode.
Such payment shall be made after furnishing the PAN, contact details including mobile no., bank account details and
specimen signature.

The relevant circulars and forms for updation of PAN, KYC, bank details and Nomination viz., Forms ISR-1, ISR-2, ISR-3,
SH-13 are available on our website at https://sgfrl.com/. Further, the relevant FAQs published by SEBI on its website can
be viewed atthe following link: https:/www.sebi.gov.in/sebi_data/fagfiles/jan-2024/1704433843359.pdf. Members who
hold shares in dematerialized form and wish to update their PAN, KYC, Bank details and Nomination, are requested to

contact their respective DPs.
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NOTICE

24. Dividend:

i)
(i)

(iii)

(iv)

The Board has recommended a final dividend of Re. 0.50/- per equity share (5%) for the financial year 2025-26.

The Register of Members and Share Transfer books of the Company will remain closed from Wednesday, September
23,2026 to Tuesday, September 29, 2026 (both days inclusive), for the purpose of AGM and Dividend. The Dividend,
if declared, will be payable on or after Tuesday, September 29, 2026, to those Shareholders whose names are
registered as such in the Register of Members of the Company as on Tuesday, September 22, 2026 (Cut-Off date)
and to the beneficiary holders as per the beneficiary list as on Cut-Off date provided by the Depositories, subject to
deduction of tax at source where applicable.

Payment of Dividend through electronic means:

(@) Shareholders holding shares in dematerialized form are hereby informed that bank particulars registered against
their respective depository accounts will be used by the Company for payment of Dividend. The Company /
RTA cannot act on any request received directly from the Shareholders holding shares in dematerialized form
for any change of bank particulars or bank mandates. Such changes are to be advised only to the Depository
Participant of the Shareholders.

(b) Shareholders holding shares in physical form and whose folio(s) do not have PAN, Contact details, Bank Account
details, Specimen Signature and nomination details are hereby informed that SEBI vide its circulars dated March
16, 2023, May 17,2023 and November 17, 2023 has mandated that with effect from April 01, 2024 dividend to
such shareholders shall be paid only through electronic mode upon registering the above required details.

Therefore, subject to approval at the AGM, payment of final dividend to the above mentioned shareholders
shall be withheld by the Company and shall be immediately released only upon KYC updation.

TDS ON DIVIDEND:

Members may note that as per the provisions of Income tax Act, 2025 (‘the IT Act’), dividend income is taxable in
the hands of the Members and the Company is required to deduct tax at source (‘TDS’) from the dividend paid to the
Members at the rates prescribed in the IT Act. In order to enable the Company to determine the appropriate TDS
rate as applicable, Members are requested to submit the relevant documents as specified below and such other
documents as specified under the IT Act and Rules.

For resident members, taxes shall be deducted at source under Section 393(1), Table Sr. No. 7 of the IT Act as follows:

a. Membershaving valid Permanent Account Number (PAN) other than specified categories of shareholders: 10%*
or as notified by the Government of India.

b.  Members not having valid PAN: 20% or as notified by the Government of India.

However, no tax shall be deducted on the dividend payable to resident individual shareholders if the total dividend
payable to them during FY 2026-27 does not exceed 10,000 and also in cases where members (other than a
Company or firm and who meets all the required eligibility conditions) provide Form 121 subject to conditions
specified in the IT Act. Resident shareholders to submit such other documents as prescribed under the IT Act
read with Income Tax Rule, 2026 and specified in the TDS communication shared by the Company, to claim a
lower/ nil deduction of tax at source. PAN is mandatory for members providing Form 121 or any other document as
mentioned above.

07



Suyog Gurbaxani Funicular Ropeways Limited

08

*As per Section 262 of the IT Act, every person who has been allotted a PAN and who is eligible to obtain Aadhaar, shall be required to link
the PAN with Aadhaar. In case of failure to comply with this, the PAN allotted shall be deemed to be invalid/ inoperative and he shall be liable
to all consequences under the IT Act and tax shall be deducted at the higher rates as prescribed under the IT Act.

For non-resident members, tax at source shall be deducted under Section 393 of the IT Act at the applicable rates.
As perthe relevant provisions of the IT Act, the withholding tax shall be at the rate of 20% (plus applicable surcharge
and cess) on the amount of dividend payable to non-resident members.

Further, in case of Foreign Institutional Investors and Foreign Portfolio Investors, tax shall be deducted at source
at the rate of 20% (plus applicable surcharge and cess) under Section 393 of the IT Act. As per Section 159 of the
IT Act, non-resident shareholders have the option to be governed by the provisions of the Double Tax Avoidance
Agreement (‘DTAA’), read with Multilateral Instrument (‘MLI’) between India and the country of tax residence of the
shareholders, if they are more beneficial to them. For the purpose of availing the benefits under the DTAA read with
MLI, non-resident shareholders will have to provide the following for the purpose of availing the benefits under the
DTAA read with MLI:

a. Copy of self-declaration in Form 41 filed electronically on the Income Tax portal for FY 2026-27 as per Rule 75
read with Rule 332 of Income Tax Rules, 2026 (along with copy of Tax Residency Certificate (‘'TRC’) obtained
from the tax authorities of the Country, of which the shareholder is resident, to be attached as a mandatory
online filing requirement) if all the details required in this form are not mentioned in the TRC.

b. Self-Attested copy of TRC applicable for the period April 2026 to March 2027 obtained from the tax authorities of
the Country of which the shareholderis aresident. Where only TRC for calendar year 2026 is available, provide
declaration that the shareholder is and will continue to remain a tax resident of the Country of its residence
during FY 2026-27.

c. Self-attested copy of PAN allotted by the Indian Income Tax Authorities or details as prescribed under Rule 217
of the Income Tax Rules, 2026.

d. Self-declaration in the format shared with TDS Communication email primarily certifying the following points:
i. Member is eligible to claim the benefit of respective tax treaty;

ii. Memberdoes not have a Permanent Establishment (‘PE’) or Fixed Base in India or business connectionin
India or the dividend income is not attributable/ effectively connected to any PE or Fixed Base in India or
business connection in India or the member does not have a place of effective managementin India; and

iii. Member complies with any other conditions prescribed in the relevant Tax Treaty and provisions under
the MLI.

For this purpose, the Company will be relying on the information verified from the utility provided and available
on the website of Income Tax Department.

ForallMembers,the aforesaid documents, as applicable, are required to be uploaded online with RTA at einward.
ris@kfintech on or before Tuesday, September 22, 2026 to enable the Company to determine the appropriate
TDS rates. No communication on the tax determination/ deduction received post Tuesday, September 22, 2026,
shall be considered for payment of the Final Dividend. Itis advisable to upload the documents at the earliest to
enable the Company to collate the documents to determine the appropriate TDS rates.
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25.

26.

In case tax on dividend is deducted at a higher rate in the absence of receipt of the aforementioned details/
documents, you would still have the option of claiming refund of the excess tax paid at the time of filing your
income tax return. No claim shall lie against the Company for such taxes deducted.

Members will also be able to see the credit of TDS in Form 168, which can be downloaded from their e-filing
account at https://eportal.incometax.gov.in. Members may please refer to the separate detailed email

communication being sent by the Company in connection with the aforesaid amendment in the IT Act and
relevant procedure to be adopted by the members to avail the applicable tax rate.

Please note that the Company is not obligated to apply the beneficial DTAA rates at the time of tax deduction/
withholding on dividend amounts. Application of the beneficial rate of tax treaty for TDS is at the discretion/
satisfaction of the Company and shall depend upon completeness of the documentation and review of the
same by the Company.

In terms of the provisions of Sections 124 and 125 of the Act, Dividend which remains unpaid/ unclaimed for a period of
7 (seven) years from the date of declaration is required to be transferred to the Investor Education and Protection Fund
(“IEPF”) established by the Central Government.

The instructions and other information relating to voting through electronic means are given hereunder

VOTING BY ELECTRONIC MEANS

1.

In compliance with the provisions of Section 108 and other applicable provisions of the Act, read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended, and Regulation 44 of the Listing Regulations and
interms of SEBI Circular dated December 09, 2020 in relation to e-voting facility provided by listed entities, the Company
is pleased to provide Members with the facility to exercise their right to vote on resolutions proposed to be considered at
the AGM by electronic means in respect of the business to be transacted at the AGM through e-voting. For this purpose,
the Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating voting
through electronic means, as the authorized agency. The facility of casting the votes by the members using an electronic
voting system from a place other than venue of the AGM (“remote e-voting”) as well as e-voting during the proceeding of
the AGM (“e-voting at the AGM”) will be provided by National Securities Depository Limited (NSDL).

The cut-off date for the purpose of reckoning the voting rights is Tuesday, September 22, 2026 (‘Cut-off date’).

The remote e-voting period commences at 09:00 a.m. on Thursday, September 24, 2026 and ends on 05:00 p.m. on
Monday, September 28, 2026 and shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast
by a Member, the Member shall not be allowed to change it subsequently. The voting right of shareholders shall be in
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date. The person who is not
a member/ beneficial owner as on the cut-off date should treat this Notice for information purpose only.

Members will be provided with the facility for voting through electronic voting system during the VC/OAVM proceedings at
the AGM and Members participating at the AGM, who have not already cast their vote by remote e-voting, will be eligible
to exercise their right to vote at the AGM upon announcement by the Chairman at the end of discussion on the resolutions.
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Members who have cast their vote by remote e-Voting prior to the AGM can also attend the AGM but shall not be entitled
to cast their vote again. Only those Members who will be present at the AGM through VC / OAVM facility and who would
not have cast their vote by remote e-Voting prior to the AGM and are otherwise not barred from doing so, shall be eligible
to vote through e-Voting system at the AGM. The remote e-voting module during the AGM shall be enabled by NSDL for
voting 15 minutes after the conclusion of the Meeting.

The Board of Directors has appointed Ms. Amruta Giradkar, of Amruta Giradkar & Associates, Practicing Company
Secretaries (Membership No. ACS 48693) as the Scrutinizer to scrutinize the remote e-voting process, in a fair and
transparent manner.

The Scrutinizer, after scrutinizing the voting through e-voting at AGM and through remote e-voting shall, within 2 (two)
working days from conclusion of the AGM, make a consolidated scrutinizer’s report of the votes cast in favour or against,
if any, and submit the same to the Company Secretary or a person authorized by him in writing who shall countersign the
same and declare the results of voting forthwith. The results declared shall be available on the website of the Company at
www.sgfrl.com and on the website of NSDL at www.evoting.nsdl.com. The results shall simultaneously be communicated

to the Stock Exchange. The resolutions will be deemed to be passed on the date of AGM subject to receipt of the requisite

number of votes in favour of the resolutions.

THE INSTRUCTIONS FOR MEMBERS FOR ATTENDING AGM THROUGH VC/OAVM ARE AS
UNDER
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The Members will be provided with a facility to attend the AGM through VC/OAVM provided by NSDL. Members
may access the same by following the steps mentioned below for ‘Log-in to NSDL e-voting system’. The link for VC/
OAVM will be available in ‘Member login’ where the ‘EVEN’ of the Company will be displayed. After successful login,
the Members will be able to see the link of ‘VC/OAVM link’ placed under the tab Join Meeting’ against the name of
the Company. On clicking this link, the Members will be able to attend and participate in the proceedings of the AGM
through a live webcast of the meeting and submit votes on announcement by the Chairman. Please note that the
members who do not have the User ID and Password for e-voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-voting instructions mentioned in the notice to avoid last minute rush.

Members may join the AGM through laptops, smart phones, tablets and iPads for better experience. Further, Members
will be required to allow camera and use Internet with a good speed to avoid any disturbance during the Meeting.
Members will need the latest version of Chrome, Safari, Internet Explorer 11, MS Edge or Firefox. Please note that
participants connecting from mobile devices or tablets or through laptops connecting via mobile hotspot may
experience Audio/Video loss due to fluctuation in their respective network. It is, therefore, recommended to use stable
Wi-Fi or LAN connection to mitigate any glitches.

Members who would like to express their views/ ask questions as a Speaker at the AGM may pre- register themselves
by sending a request from their registered email address mentioning their names, DP ID and Client ID/folio number,
PAN and mobile number to investor@sgfrl.com between 9:00 a.m. (IST) on Tuesday, September 22, 2026 till 5:00 p.m.

(IST), on Thursday, September 24, 2026. Only those Members who have pre-registered themselves as Speakers will be
allowed to express their views/ask questions during the AGM. The Company reserves the right to restrict the number of
speakers depending on the availability of time for the AGM. Further, the sequence in which the Members will be called
upon to speak will be solely determined by the Company.
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NOTICE

« A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by
the Depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting, as well as voting at
the meeting.

« Anyperson holding shares in physical form and non-individual shareholders, who acquire shares and become Members
of the Company after the Notice is sent through email and holding shares as of the cut-off date i.e. Tuesday, September
22, 2026 may obtain the login ID and password by sending a request at evoting@nsdl.com. However, if the person

is already registered with NSDL for remote e-voting, then the existing user ID and password of the said person can
be used for casting vote. If the person forgot his/her password, the same can be reset by using “Forgot User Details/
Password” or “Physical User Reset Password” option available on http://www.evoting.nsdl.com or call on 022 - 4886

7000. In case of Individual Shareholders holding securities in demat mode who acquire shares of the Company and
become Members of the Company after dispatch of the Notice and holding shares as of the cut-off date may follow
steps mentioned in the Notice of the AGM under “Access to NSDL e-voting system”. Other methods for obtaining/
procuring User IDs and passwords for e-voting are provided in the AGM Notice.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETINGS ARE AS UNDER:

The remote e-voting period begins on Thursday, September 24,2026, at 9:00 A.M. and ends on Monday, September 28, 2026
at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear
inthe Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Tuesday, September 22, 2026, may cast
their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital
of the Company as on the cut-off date.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:


mailto:evoting%40nsdl.com?subject=
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Step 1: Access to NSDL e-Voting system

A)
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Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 09, 2020 on e-Voting facility provided by Listed Companies, Individual

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with

Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their

demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding securities in demat 1.

mode with NSDL

For OTP based login you can click on https://eservices.nsdl.com/
SecureWeb/evoting/evotinglogin.jsp. You will have to enter your 8-digit
DP ID,8-digit Client Id, PAN No., Verification code and generate OTP.
Enter the OTP received on registered email id/mobile number and click
on login. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a Personal Computer or on a mobile. On
the e-Services home page click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section, this will prompt you to
enter your existing User ID and Password. After successful authentication,
you will be able to see e-Voting services under Value added services.
Click on “Access to e-Voting” under e-Voting services and you will be
able to see e-Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting website of
NSDL for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Ifyou are notregistered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com. Select “Register Online for IDeAS Portal”
or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

" AppStore B Google Play
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https://eservices.nsdl.com
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NOTICE

Type of shareholders Login Method

Individual Shareholders holding securities in demat 1.
mode with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to
reach e-Voting page without any further authentication. The users to login
Easi /Easiest are requested to visit CDSL website www.cdslindia.com and
click on login icon & New System Myeasi Tab and then use their existing
my easi username & password.

After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the e-voting is in progress
as per the information provided by company. On clicking the e-voting
option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there is
also links provided to access the system of all e-Voting Service Providers,
so that the user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available
at CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the
e-Voting option where the e-voting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual Shareholders (holding securities in demat You can also login using the login credentials of your demat account through

mode) login through their Depository Participants your Depository Participant registered with NSDL/CDSL for e-Voting facility.
upon logging in, you will be able to see e-Voting option. Click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget

Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding securities in Demat mode with
CDSL

Members facing any technical issue in login can contact CDSL
helpdesk by sending a request at helpdesk.evoting@cdslindia.com
or contact at toll free no. 1800-21-09911

Individual Shareholders holding securities in Demat mode with
NSDL

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.com or call at 022
- 4886 7000
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B)
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Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding

securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

Visit the e-voting website of NSDL. Open web browser by typing the following URL:https://www.evoting.nsdl.com

either on a Personal Computer or on a mobile.

Once the home page of e-voting systemis launched, click on the icon ‘Login’ which is available under ‘Shareholder/
Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown
on the screen.

Alternatively, if you are registered for NSDL e-Services i.e. IDeAS, you can log-in at https://eservices.nsdl.com with

your existing IDeAS login. Once you log-in to NSDL e-Services after using your log-in credentials, click on e-voting
and you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below:

Manner of holding shares i.e. demat (NSDL or CDSL) or Physical Your User ID is:

a) For Members who hold shares in demat account with 8 Character DP ID followed by 8 Digit Client ID For example if
NSDL your DP ID is IN300*** and Client ID is 12****** then your User
ID is IN30Q*** 2%+,
b) For Members who hold shares in demat account with 16 Digit Beneficiary ID For example if your Beneficiary ID is
CDSL g Qressersensesen than vour User [D js ] 2++eserssser
c) For Members holding shares in Physical Form EVEN Number followed by Folio Number registered with the

company For example if folio number is 001** and EVEN is
128617 then User ID is 128617 001***

Password details for shareholders other than Individual shareholders are given below:
a. Ifyou are already registered for e-voting, then you can use your existing password to login and cast your vote.

b. Ifyouare using NSDL e-voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

c. Howto retrieve your ‘initial password’?

- If your email address is registered in your demat account or with the company, your ‘initial password’
is communicated to you on your email address. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to
open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account
or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

- If your email address is not registered, please follow steps mentioned below process for those
shareholders whose email addresses are not registered.


https://www.evoting.nsdl.com
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NOTICE

6. Ifyou are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL)
option available on www.evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.
nsdl.com.

c) Ifyouarestillunable to getthe password by aforesaid two options, you can send arequest at evoting@nsdl.com
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

d) Members canalso use the OTP (One Time Password) based login for casting the votes on the e-Voting system
of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8.  Now, you will have to click on “Login” button.

9. Afteryou click onthe “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your vote
during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/ JPG Format)
ofthe relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies)
who are authorized to vote, to the Scrutinizer by e-mail to amruta@csamrutagiradkar.com with a copy marked to evoting@

nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution /
Power of Attorney / Authority Letter etc. by clicking on “Upload Board Resolution / Authority Letter” displayed under
“e-Voting” tab in their login.
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Itis strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password.
In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?”

option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request
to at evoting@nsdl.com

Process For Those Shareholders Whose Email Addresses Are Not Registered With The
Depositories For Obtaining Login Credentials For E-Voting For The Resolutions Proposed
In This Notice:

1.

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy
of Aadhar Card) by email to M/s. KFin Technologies Limited, Registrar and Transfer Agents (RTA) at einward.ris@kfintech.

com, marking CC to the Company at investor@sgfrl.com.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to investor@sgfrl.com. If you are an Individual shareholders holding securities

in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and
joining virtual meeting for Individual shareholders holding securities in demat mode.

Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring user id and password for

e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 09, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID correctly
in their demat account in order to access e-Voting facility.

INSTRUCTIONS FOR MEMBERS FOR E-VOTING DURING THE AGM ARE AS UNDER:
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The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remote e-voting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not cast their vote on the
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the AGM.
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NOTICE

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be
eligible to vote at the AGM.

4.  The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of
the AGM shall be the same person mentioned for Remote e-voting.

By the order of the Board of Directors

For Suyog Gurbaxani Funicular Ropeways Limited

Sd/-
Place: Mumbai Ameya Dhananjay Bodas
Date: August 18, 2026 Company Secretary and Compliance Officer

M. No.- A50027
Registered Office:

18, Suyog Industrial Estate, 15t Floor, LBS Marg,
Vikhroli (West) Mumbai 400083

CIN: L45203MH2010PLC200005

Email: investor@sgfrl.com

website: www.sgfrl.com
Tel: 22-25795516;
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EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

As required by Section 102 of the Companies Act, 2013 (“the Act”), the following Explanatory Statement sets out all material
facts relating to the business mentioned under Item No. 5 of the accompanying Notice dated August 18, 2026.

ITEM NO. 5

Based on the recommendation of the Nomination and Remuneration Committee (NRC), the Board has considered and approved
the appointment of Mr. B. Padmanabhan (DIN: 01987724) as an Additional Director and also as a Non-Executive Independent
Director of the Company for a period of 5 (five) consecutive years commencing from January 13, 2026 to January 12, 2031
(both days inclusive), subject to the approval of the Members.

The NRC taking into consideration the skills, expertise and competencies required for the Board and based on the performance
evaluation, concluded and recommended to the Board that Mr. B. Padmanabhan’s qualifications and rich experience meets
the skills and capabilities required for the role of Independent Director of the Company. In the opinion of the Board Mr. B.
Padmanabhan possesses identified core skills, expertise and competencies fundamental for effective functioning in his role
as an Independent Director of the Company and his association would be of immense benefit to the Company. The Company
has received a notice in writing from a Member, in terms of Section 160(1) of the Act, proposing his candidature for the office
of Director.

The Company has received all statutory disclosures/declarations, including: (i) Consent to act as Director in Form DIR-2 pursuant
to Rule 8 of the Companies (Appointment and Qualifications of Directors) Rules, 2014 (‘Rules’); (ii) Intimation in Form DIR-8 in
terms of the Rules to the effect that he is not disqualified under the provisions of Section 164(2) of the Act; (iii) Declaration to
the effect that he meets the criteria of independence as provided in Section 149(6) of the Act read with Regulation 16(1)(b) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘SEBI Listing Regulations’); (iv) Confirmation in terms of Regulation 25(8) of the SEBI Listing Regulations that he is not aware of
any circumstance or situation which exists or may be reasonably anticipated that could impair orimpact his ability to discharge
his duties and (v) Declaration pursuant to BSE Limited Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, that he has
not been debarred from holding office of a Director by virtue of any order passed by Securities and Exchange Board of India
or any other such authority. (vi) Mr. B. Padmanabhan has also confirmed that he is in compliance with Rules 6(1) and 6(2) of
the Rules, with respect to the registration with the data bank of Independent Directors maintained by the Indian Institute of
Corporate Affairs.

Pursuant to Regulation 25(2A) of Listing Regulations, 2015, the appointment of an Independent Director is subject to the
approval of the Members by way of a Special Resolution. Accordingly, the Board recommends the passing of the Special
Resolution for the approval of the Members.

Otherthan Mr. B. Padmanabhan and/or his relatives, none of the Directors, Key Managerial Personnel (‘KMP’) of the Company or
their respective relatives are, in any way, concerned or interested in the Resolution mentioned at Item No. 5 of the accompanying
Notice. He is not related to any Director or KMP of the Company

Disclosures as required under Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard-2 on General Meetings
issued by the Institute of Company Secretaries of India including his brief profile are annexed to this Notice.
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Brief Profile:

Mr. B. Padmanabhan is a fellow member of the Institute of Charted Accountants of India (ICAIl) with more than 40 years’
experience in Finance & exposure to Legal, Secretarial, M&A, IT etc., Registered in IICA (Indian Institute of Corporate affairs) as
Individual Independent Director. Currently doing consultancy in the name of PRABAL Consultancy Services preceded by Group
CFO of Indian Second largest auto component group till Dec 2017 (about $1.6 Bio) preceded by CFO and Head of Finance,
Accounts, taxation, MIS, IT, Legal & Secretarial in 4 reputed companies. He is also involved in several M&A transactions (e.g.
vertical of US based company) ranging up to $ 100 Milion as consideration, Venture capital purchase (part of seller) and PE
transaction ranging up to $50 Millon Procurement of several forex & INR loans — short, mid and long-term including Commercial
paper, Debenture, Term Loan, Forex Loans in India as well as abroad Transformation in IT, Company restructuring, corporate
governance standards.

Further, he was director in Varroc Elastomers Pvt. Ltd., Varroc European Holding By (Netherlands as Managing Director), IMES,
Italy, Aries Mentor Holding By, Italy, VTYC, British Virgin Island, VTYC, China.

He also received an award from ICAI for valued contribution in the Leadership & Management role in industry.

Details of the Directors Seeking Appointment/Re-Appointment at 17t" Annual General
Meeting

[Pursuant to Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard-2 on General Meetings]

Name of Director Mr. Suyash Lature Mr. Aditya Gurbaxani Mr. B. Padmanabhan

Director Identification Number 09423584 06731918 01987724
(DIN)

Date of Birth 17/09/2000 13/10/1986 07/10/1957
Nationality Indian Indian Indian

Age 25 39 68

Date of first Appointment January 21, 2022

Non-Executive Non-
Independent Director

January 21, 2022 January 13, 2026

Independent Director

Non-Executive Non-
Independent Director

Designation/ Category of
Directorship

Quialifications He has completed his Bachelor He has obtained Bachelor of He is a Chartered Accountant.

of Engineering in Electronics
and Telecommunications from
Manipal University, Jaipur.

He completed his Master of
Business Administration (MBA)
with specialization in Global
Family Business Management
from S.P. Jain Institute of
Management & Research.

Technology with specialization
in Information Technology from
Amrita University and Master of
Business Administration from
Johns Hopkins University Carey
Business School.

Experience

3 years

14 years More than 40 years

Expertise in specific areas

He has expertise in

the fields of Marketing,
Operations, Sales, Finance,
Administrative Management,
Information Technology,
Telecommunication, Project
Management etc.

Information Technology,
Finance, Operations, Project
Management etc.

As mentioned in the brief profile
above

19



Suyog Gurbaxani Funicular Ropeways Limited

Directorships held in Other Suyogg Sumanchandra Supreme Suyog Funicular NIL
Companies Shantiganga Private Limited Ropeways Private Limited
Supreme Suyog Funicular Indraraj Educare Foundation
Ropeways Private Limited
Jai Gurudev Funicular Mohadi Highways Private
Ropeways Private Limited Limited
Gurudev Funicular Ropeways Gurbaxani Infraventures Private
Private Limited Limited
Lotus Tele Infra Private Limited DC Gurbaxani Infrastructure
Private Limited
Suyog Funicular Ropeways Indra Saakshi Constructions
Private Limited Private Limited
Gurbaxani Engineering &
Constructions Private Limited
Membership/ Chairpersonship of NIL NIL NIL
Committees in other companies
Listed entities from which the NIL NIL NIL

person has resigned in the past
three years

Disclosure of relationship with
other Director, KMP & Manager

Son of Mr. Shivshankar Lature,
Non-Executive Director of the
Company

Son of Mr. Rajkumar Gurbaxani,
the Whole-Time Director of the
Company

He is not related to any Director
/ Manager / Key Managerial
Personnel of the Company.

Brief Profile

Mr. Suyash Lature has
completed his Bachelors of
Engineering in Electronics
and Telecommunications from
Manipal University, Jaipur. He
had completed his Master of
Business Administration (MBA)
with specialization in Global
Family Business Management
from S.P. Jain Institute of
Management & Research.

He has a work experience of
more than 14 Years in the field
of Information Technology
including 3 (Three) years of
work experience as Technical
Associate in Tech Mahindra
Ltd, a leading Telecom and IT
Service Company. His area of
Expertise includes Technology,
Information Technology,
Administrative, Management,
Project, Operations etc

As mentioned in the brief profile
above

Terms and Conditions of
appointment / re-appointment

Re-Appointment in Terms
of Section 152(6) of the
Companies Act 2013

Re-Appointment in Terms
of Section 152(6) of the
Companies Act 2013

Mr. B. Padmanabhan is appointed
as an Independent Director

of the Company, not liable to
retire by rotation, by way of
passing Special Resolution on
the terms & conditions as set out
in the Explanatory Statement.

His appointment shall be as
Independent Director for a period
of 5 (five) consecutive years
effective from January 13, 2026
to January 12, 2031.

Shareholding in the Company

9,28,692

2,50,000

NIL

Details of remuneration last
drawn

12,00,000/- per annum

12,00,000/- per annum

Not Applicable

20



NOTICE

Details of remuneration sought
to be paid

12,00,000/- per annum

12,00,000/- per annum

Mr. B. Padmanabhan will be
entitled to sitting fees, as may be
decided by the Board within the
limits prescribed under the Act,
for attending Board/ Committee
Meetings, reimbursement of
actual expenses incurred for
participation in meetings, and
commission, if any, as may

be approved by the Board

from time to time based

on recommendation of the
Nomination and Remuneration
Committee, within the overall
limits of remuneration to Non-
Executive Directors as per the
provisions of the Act and as
approved by the Shareholders.
Details of remuneration to
Independent Directors shall be
disclosed as part of the Annual
Report

Board Meetings attended during 2

FY 2026-27 (up to the date of
this Notice)

2
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